
timing is everYthing

The end of the year is fast approaching, 
bringing with it the many obligations 
associated with the season. During this 
busy time, remember to take a moment 
to reflect on your overall financial 
picture. The end of the year can offer 
some unique giving opportunities that 
can have a big impact on your tax bill 
next April.
By carefully planning your charitable 
gifts and completing them by 
December 31, you may find you can 
make special gifts while avoiding 
capital gains tax and reaping other 
benefits.

the big picture

Consider your charitable gifts in light 
of current and future tax laws and your 
overall financial situation. Proposed  
tax law changes set to take effect on 
January 1 make now a good time to 
ensure your estate plan still satisfies your 
needs. Careful planning today can play 
an important role in ensuring continued 
economic security for you and loved 
ones while at the same time fulfilling 
your charitable inclinations.

The timing and structure of  
charitable gifts are completely within 
your control and can be designed 
to complement your financial 
circumstances. It is possible to integrate 
your charitable wishes with your 
financial and estate plans so that they 
work together to accomplish several 
goals at once. 

more information

Read on for ideas that may be helpful 
as you consider your plans for the 
remainder of the year. We will be 
pleased to share additional information 
with you or your advisors to help you 
complete your gifts.

Investing in 
the future—
one caddie  

at a time

For questions or more  
information, please contact:
Jerry Dudek
1 Briar Road • Golf, Ill. 60029
(224) 260-3730 • dudek@wgaesf.org
wgaesf.givingplan.net

To learn more  
about creative  
ways to give, visit  
wgaesf.givingplan.net

Marquette Evans Scholars 
prepare to caddie at the 2012 

Evans Scholars Invitational.
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5 reasons to give appreCiateD propertY this Year-enD

When you are considering how to make your gifts this 
year to the Evans Scholars Foundation, remember to 
consider gifts of long-term appreciated property.  
This can include stocks, bonds and mutual funds  
that have risen in value and have been owned longer 
than one year. 
Giving these assets can make good sense from both 
a philanthropic and financial planning perspective. 
Consider the following:
1.   You may deduct the current value of the asset 

instead of what you paid for it.
2.   You bypass any capital gains tax you would owe if 

you sold the asset.
3.   Your capital gains tax savings may never be more 

beneficial due to proposed legislation that calls for 
possible limits on deductions.

4.   Your deduction may provide up to six years of  
tax savings.

5.   You conserve your cash for other purposes. You 
may even want to repurchase the asset with a new, 
higher cost basis.

possible changes in tax laws

Because of the uncertainties of tax legislation for 2013, 
there are a number of reasons it may be a better idea 
to complete your previously planned gifts in 2012. 
Several proposals have been made that would further 
reduce the benefits next year for charitable gifts  
and other itemized deductions under federal income 
tax law.

utilize losses

If you have investments that have decreased in value 
since you have owned them, consider selling them 
(thereby creating a loss you may be able to deduct) 
and giving the cash proceeds to the Evans Scholars 
Foundation. Realizing losses in this way can result in 
tax deductions that actually total more than the current 
value of the investment.
Check with us or your advisors for more  
information about tax-favored gifts of securities  
and other assets.
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a QuiCK guiDe to Year-enD giving

to give . . . Do this . . . anD save . . .

Cash

Send your check or money order to:  
Evans Scholars Foundation 
1 Briar Road, Golf, IL 60029

or
Donate online by credit  

card at wgaesf.org.

By deducting gifts up to 50 percent 
of your adjusted gross income in  

any one year; carry over any excess 
into as many as five tax years.

seCurities

1. Notify us of your intended gift. 
2. Instruct your broker to transfer the stock 
to Western Golf Association/Evans Scholars 
Foundation (DTC # 164, Account # 6113-
3454), and ask them to include your contact 
information as a text comment. 
3. Or, to arrange for a transfer of mutual funds 
or stock certificates, please contact Jerry Dudek 
at (224) 260-3730.

By deducting the full current value 
of the stock and bypassing any 

capital gains tax which might be  
due on a sale. Deduct such gifts  

up to 30 percent of your adjusted 
gross income in any one year;  
carry over any excess into as  

many as five tax years.



seeing the Whole piCture

With a number of changes to the tax structure planned for January 1, 2013, 
there may be no better time than now to rethink your overall estate and 
financial plans. Charitable gifts made in a thoughtful manner can help you 
reach multiple goals. 
Rather than viewing your charitable gifts as a series of isolated events, 
consider them as valuable components of your overall estate plan. 

Ways to give

There are a number of ways to include the Evans Scholars Foundation in 
your plans, such as:

•   Bequests to the Evans Scholars Foundation can help you make a lasting 
legacy while reducing or eliminating the burden of estate taxes. 

•   Through a charitable remainder trust, you can generate an income 
stream for yourself or others while making a meaningful gift to the 
Evans Scholars Foundation.

•   Charitable lead trusts allow you to first make charitable gifts for a period 
of time before providing a tax-free inheritance for your loved ones.

•   It is also possible to name the Evans Scholars Foundation as a beneficiary 
of all or a portion of retirement accounts, life insurance policies or 
investment accounts. These types of gifts are easy ways to make a future 
charitable gift with little or no current impact on your finances.

making your gifts work

Make sure your gifts are working to their potential. Please let us know if we 
can provide more information to assist you or your advisors in the charitable 
aspects of your plans. For more information about making a gift in one of 
these ways, return the enclosed card or visit wgaesf.givingplan.net.
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University of Missouri Evans 
Scholars Patrick Miller and 
Haleigh Geraghty celebrate  
their graduation.

Will Congress 
Change  
Your Will?

Unless Congress takes 
action, the amount exempt 
from federal estate and gift 
tax is scheduled to drop from 
$5.12 million this year to  
$1 million per person in 2013, 
and the maximum tax rate 
will rise to 55 percent.

ira gifts still a good option

The 2011 provision that allowed donors age 70½ and 
older to donate funds directly from their traditional 
or Roth IRA accounts to a qualified charity without 
declaring the funds as income has not yet been 
reinstated for 2012. This provision was very popular 
for those looking to minimize income while making 
a meaningful charitable gift.
This does not mean, however, that donors cannot 
or should not make donations in this manner. Gifts 

donated directly from IRA accounts count toward 
mandatory withdrawal amounts and still receive the 
same favorable tax treatment as gifts of cash.
Additionally, Congress may retroactively reinstate 
the provision for 2012. If this occurs, donations in 
amounts up to $100,000 per person made directly from 
IRA accounts will not be treated as income, just as was 
the case in 2011. Check with us or your advisors for 
more information.



Keeping Your plans up to Date

Your will and related plans should be reviewed regularly to 
assure they reflect changes in finances, family circumstances, 
tax laws and other factors.

Financial picture

You may sell or give away property that was originally allocated 
to others in your will or acquire new property that is not 
accounted for in your estate plans. This may call for changes in 
how you decide to provide for your family, special friends and 
charitable interests, like the Evans Scholars Foundation.

Family situation

Births, deaths and changes in marital status can greatly affect 
your plans. Loved ones who were dependent on you at one 
time may now be independent, while others, like a parent or a 
sibling, may now need greater assistance.

laws change

State laws govern wills and are subject to change. Federal and 
state tax laws can also have an impact on the way you and your 
advisors choose to structure your plans. This is a major reason to 
review your plans periodically with the assistance of your  
tax advisor.
For more information, or if we can help in any way, please 
return the enclosed card or contact us.
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For questions or more  
information, please contact:
Jerry Dudek
1 Briar Road • Golf, Ill. 60029
(224) 260-3730 • dudek@wgaesf.org
wgaesf.givingplan.net

Indiana University Evans Scholars display their 
mortarboards, decorated in honor of Chick Evans.

Chick Evans, Miami Chapter President John 
Ostrowski (Mia. ’75) and Educational Director Mac 
McGuigan celebrate the 1974 dedication of the 
Miami University Scholarship House.

Considering a Bequest?

By including the Evans Scholars Foundation  
in your bequests, you are investing in the future 
of young men and women—one caddie at a 
time. If you are considering a bequest to us, 
here is some suggested wording to take to  
your attorney: 

“I (we), ____________________________, give 
and bequeath ____________________________ 
to the Evans Scholars Foundation [Tax ID# 
36-2518129], a not-for-profit corporation 
located in Golf, Illinois, to be applied to the 
general purposes of the program.” 

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as 
legal, accounting or other professional advice. For assistance in planning charitable gifts with tax and other implications, 
the services of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will 
or other legal document. Tax deductions vary based on applicable federal discount rates, which can change on a monthly 
basis. Some opportunities may not be available in all states. ©MMXII RFSCO, Inc. All Rights Reserved. NYDX-12


